CVN: Board Resolution
On 19 Aug 2020, Vinam JSC announced Board Resolution No. 1908/2020/QD-HDQT on initiating the plan on share private placement and some other contents relating to the share issuance as follows:
Article 01: Approve initiating the plan on share private placement according to the Annual General Mandate 2020 No. 01/2020/CVN/NQ-DHDCD dated 29 Jun 2020, details as follows:
· Name of share: Share of Vinam JSC

· Type of share: Common share
· Securities code: CVN
· Par value: VND 10,000 per share

· Total number of current shares: 8,250,000 shares
· Number of shares expected to be offered: 8,250,000 shares

· Total values of shares expected to be offered as par value: VND 82,500,000,000

· Selecting criteria: To take part in this share private placement of CVN, domestic/ foreign individual/ institutional investors must meet the following criteria
+ Institutions/ individuals with finance potentials
+ Institutions/ individuals with professional ability, able to support the Company in production, business, management operations to increase the value and expand the market
+ Institutions/ individuals with demand on cooperate for long-term with the Company

· Number of participating investors: 4 investors

· Eligible buyers:

	No
	Full name
	ID card number
	Number of shares expected to be issued
	Value as par value

(VND)

	1
	Nguyen Minh Tuan
	042075000249
	2,000,000
	VND 20 billion

	2
	Nguyen Thi My Nhung
	075193000210
	1,000,000
	VND 10 billion

	3
	Nguyen Manh Cuong
	011432337
	2,000,000
	VND 20 billion

	4
	Le Duc Khanh
	022084001525
	3,250,000
	VND 32.5 billion

	
	Total
	
	8,250,000
	VND 82.5 billion


· Plan on handling undistributed shares: General Meeting of Shareholders assigns Board of Directors to distribute the undistributed shares with the offer price not lower than VND 10,000 per share

· Limit in participating rate of foreign investors: In accordance with the regulations of law on holding rate of foreign investors to the Company
· Restriction on transfer: Shares from this private placement to for investors are restricted on transfer for 1 year from the finish date of the offer and/ or in accordance with the regulations of law

Article 02: Approve the commitment of the share private placement of Vinam JSC, responding to the offer conditions in accordance with the regulations at Clause 01, Article 04, Decree No. 58/2012/ND-CP dated 20 Jul 2012 on details and instructions for the enforcement of some articles at Securities Law and Law on adjustments, supplements for some articles at Securities Law, adjusted and supplemented at Clause 03, Article 01, Decree No. 60/2015ND-CP dated 26 May 2015 on adjustments, supplements for some articles at Decree No. 58/2012/ND-CP dated 20 Jul 2012 and in accordance with the regulations at Article 189, Enterprise Law 2014
Article 03: Approve the expected issue time to investors
· Starting offer date: Expected to be in Quarter III. 2020 and after having the approval of the State Securities Commission of Vietnam
· Finish offer date: Finish date of collecting payment for purchasing shares from investors, but not over 90 days from the approval date of the offer

Article 04: Approve the detail use of proceeds and schedule of use of proceeds collected from the offer
1. Detail use of proceeds collected from the offer
Proceeds expected to be collected from the share private placement: VND 82.5 billion, expected to be used as investment into Vinam Saigon Company Limited to supplement for the working capital in service of the business of liquefied gas. Details:
· Current charter capital of Vinam Saigon Company Limited: VND 30 billion. In which, the Company contributed VND 27 billion (taking 70%/ charter capital)
· Expected increase in charter capital: VND 82.5 billion. In which, the Company will contribute additionally VND 82.5 billion

· Expected charter capital of Vinam Saigon Company Limited after increasing charter capital: VND 112.5 billion
· Contribution capital of the Company at Vinam Saigon Company Limited after increasing charter capital: VND 109.5 billion (taking 97.33%/ charter capital)
2. Schedule of use of proceeds collected from the offer

	No
	Object
	Proceeds used from the offer
(VND)
	Expected disbursement schedule

	1
	Contribute for Vinam Saigon Company Limited to supplement for working capital in service of the LPG business in southern area
	82,500,000,000
	Quarter III. 2020


Article 05: Approve the plan on investing and developing Vinam Saigon Company Limited after contribute additionally capital into Vinam Saigon Company Limited
1. Vinam Saigon Company Limited will take charge of the business of liquefied gas in southern area. Details as follows:

Vinam Saigon Company Limited is the subsidiary of Vinam JSC with 70%/ charter capital held by Vinam JSC. Charter capital of Vinam Saigon Company Limited is VND 30 billion; main business line of this Company is wholesale of solid, liquid and gas materials and other related products. After continuing the investment into Vinam Saigon Company Limited, Vinam JSC will increase the holding rate at Vinam Saigon Company Limited from 70% up to 97.33%
Through Vinam Saigon Company Limited, the Company will push on the business of liquefied gas, this will be the main business line of the Company in coming periods and was expected to bring the Company the main income source
On 10 Mar 2020, Vinam JSC received the certificate for qualification in trading LPG from the Department of Industry and Trade of Hanoi and on 12 May 2020, Vinam Saigon Company Limited received the certificate for qualification in trading LPG from the Department of Industry and Trade of Ho Chi Minh City. Vinam JSC will take charge of developing the business of LPG in northern area and Vinam Saigon Company Limited will take charge of developing the business of LPG in southern area
2. Plan on LPG business of Vinam Saigon Company Limited

On 01 Jun 2020, Vinam Saigon Company Limited signed contract on purchasing LPG with PV Gas South JSC with the monthly volume which is 3,000 MT/ month and on 01 Jun 2020, Vinam Saigon Company Limited signed contract on selling LPG with Vietnam LPG Company Limited – VT Gas with the monthly volume which is 3,000 MT/ month. Estimated revenue from LPG business of Vinam Saigon Company Limited is about almost VND 400 billion per year for the first year and estimated to increase up to thousands of billions of VND for revenue per year in next years
Article 06: Approve implementing other related contents:
Assign Chair of Board of Directors and Manager to take charge of the following tasks:
· Prepare profiles for share private placement to submit to the State Securities Commission of Vietnam in accordance with the regulations of law and management offices

· Other tasks to support the share private placement to investors after having the approval of the State Securities Commission of Vietnam
· Complete the report to the State Securities Commission of Vietnam after completing the offer, adjust the Charter, implement procedures for the change in Business Registration Certificate, depository and registration for additional listing of shares

Article 07: This board resolution was approved by all members of Board of Directors and valid from the date of signature
Article 08: Members of Board of Directors, Board of Management and related units are responsible for the enforcement of this board resolution
